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exceeding seven per cent per annum just as if the entire amount
of the debt matured on the date the last instalment becomes due;
provided, that the provisions of this section shall not apply to loans
secured by mortgages on real estate."
SECTION 3. Industrial banks may do business as small loan
companies.-Any person heretofore chartered to do business as an
industrial bank under the provisions of Section 8-232 of the 1952
Code may apply for and obtain a license to do business as a small
loan company. No such person shall receive deposits or use the
terms "bank", "banker"; or "banking" in connection with his busi-
ness.
SECTION 4. Section 8-232, 1952 Code, repealed.-Section 8-232,
Code of Laws of South Carolina, 1952, and all other acts or parts
of acts inconsistent herewith are repealed.
SECTION 5. Time effective.-This act shall take effect upon ap-
proval by the Governor..,
Approved the 17th day of March, 1962.
(R850, H2275)             No. 763
An Act To Amend Section 15-261, Code Of Laws Of South
Carolina, 1952, Which Divides The State Into Fourteen Judicial
,Circuits So As To Create The Fifteenth Judicial Circuit.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 15-261, 1952 Code, amended-judicial cir-
cuits-fifteenth circuit added.-Section 15-261, Code of Laws of
South Carolina, 1952, is amended by deleting the word "fourteen" in
the first line of the section and inserting in lieu thereof the word
"fifteen", and by deleting from the twelfth judicial circuit Georgetown
and Horry Counties and by adding at the end of the section the fif-
teenth judicial circuit as follows: "(15) The fifteenth circuit shall be
,composed of the counties of Georgetown and Horry." so that when
so amended, Section 15-261 shall read as follows:
"Section 15-261. The State is divided into fifteen judicial circuits
as follows:
(1) The first circuit shall be composed of the counties of Calhoun,
Dorchester and Orangeburg;


